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DOWNTOWN
DEVELOPMENT
INCENTIVE
PROGRAM

CALGARY



THE CHALLENGE

- Downtown is central to Calgary's economic

recovery and we're facing a long road to recover

- There I1s no looking back.

14 millionsq. ft. $16.6 Billié

Total vacant office space Loss in property val e ol

downtown office buildings since 201
(City of Calgary Assessment)

32% 68%

Downtown office vacancy Decrease in downtown proj
rate values e’

(CBRE Q1 2023) (City of Calgary Assessment)| /= S
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DOWNTOWN CALGARY DEVELOPMENT
INCENTIVE PROGRAM

BY THE NUMBERS

6 Million sq. ft $153 Mmillion

Goal to remove office space Total City Investment in program
(2021-2031)

$75 1:3

Incentive Rate / Square Foot Leveraged private investment
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ANNOUNCED PROJECTS

9 Municipal
investment:

K " 6.6M
o Municipal United Place zwpe of
lsnlvze-';t;gfat 808 4 Avenue SW  conversion:
Canadian Scope of ~88,000 sq. ft./
Centre conversion: 61 Someen
833 4 Avenue SW ~163,000 sq. ft./
225 homes
—
\ L7 | 4
c Municipal &
investment: £
The $7.8M ]
Scope of Municipal
Cornerstone  conversion: investrr‘l’ent'
9095 Avenue SW  ~104,000 sq. ft./ $8am
112 homes Teck Place Scope of
205 9 Avenue SE conversion:
~110,000 sq. ft./

Municipal
investment:
$15M

Scope of
conversion:
~200,000 sq. ft./
176 homes

Palliser One
125 9 Avenue SW

® Downtown Revitalization Capital Projects

® Downtown Development Incentive Program Projects

113 homes

7 4
/ / et
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Publicly Announced
Projects

665,000

Square feet of converted space

700+

New dwelling units

$50 Million

Incentive funding allocated

$120 Million+

Leveraged private investment
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APPROVED PROJECTS & PROGRESS

Municipal Municipal Municipal

investment: investment: investment:

$50M $44M . . $43M
apprOVEd and private investment: approved and private investment: projects in Private investment:
publicly §112'\1| soon to be 5105'\/: approval 3145“/: .

quare feet quare feet quare fee
ann_ounced -y ann.ounced B process By
projects ~665,000 projects ~583,000 ~580,000

T S
|

S 153M funding for

office to residential conversions

$43M earmarked for
projects in approval
process

$18M remaining for
new applications

$92M committed to approved projects

14 Projects.
2M sq ft.
2,000+ units

v
A

Goal

6 m|II|03fsquare feet of

vacant cesoo C
remove 2031 ?10

Progress

2 millio 9uare feet of
vacant g‘fs



MADE IN CALGARY SOLUTIONS

Financial
Viability

$75 per sq. foot of office
space converted

>

Technical
Feasibility

Flexibility in code
requirements where
appropriate

Timelines
and
Permitting

Streamlined review &
approval process. No

Development Permit in most

cases — saves 4+/- months

Consistency,
Certainty &
Client Focus

Dedicated City of Calgary
team supporting conversion
files from start to finish
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WHAT'S NEXT?

Revised Downtown Downtown Post- Downtown Office
Calgary Development Secondary Institution Demolition Incentive
Incentive Program Incentive Program Program
The revised Downtown Calgary The Downtown Post-Secondary The Downtown Office Demolition
Development Incentive Program Institution Incentive Program Incentive Program supports the
supports office space conversions provides incentives for Calgary’s demolition of office buildings that
to residential units, hotels, schools post-secondary institutions to are unsuitable for office
and performing arts centres. establish a greater presence conversions.

downtown.




QUESTIONS?



