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Annual Percentage Change in Tech Jobs
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2017 Q1 Layoffs (Tech)

Visa 213
NetApp 160
Theranos 150
Marvell 139
SunPower 116
Violin 106
Google 94
Pandora 91

AOL 80



VENTURE CAPITAL, 2015:

4TH QUARTER DOWNTURN

VCInvestments (millions of dollars, inflation-adjusted)
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Venture capital spending $6.7 billion
$12 billion

10
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Venture capital deals
800 - 386 deals
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Source: Venture Monitor report by PitchBook and the National Venture
Capital Association
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WANTING TO LEAVE

The gap has narrowed sharply
between those who say they
are likely to leave the Bay Area
in the next few years and those
who say they are unlikely to

leave. B Likely to leave

54% Unlikely to

leave
46%
40%
33%
2016 2017

Source: Bay Area Council poll of
1,000 Bay Area residents conducted
at the end of January. Margin of error
was +/- 3.1 percentage points.

BAY AREA NEWS GROUP




Is winter coming?
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JOB GROWTH

Annual Change in Total Number of Jobs, 2016
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JOB GROWTH

Annual Change in Total Number of Jobs, 2016
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JOB GROWTH

Annual Change in Total Number of Jobs, 2016
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JOB GROWTH

Annual Change in Total Number of Jobs, 2016
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TOTAL NUMBER OF JOBS

9-County Bay Area

+115,390

+3.1%



JOB GROWTH
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JOB GROWTH

Annual change in Total Number of Jobs, 2007-2016
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JOB GROWTH

Annual change in Total Number of Jobs
Santa Clara & San Mateo Counties
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UNEMPLOYMENT RATE
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GROWTH AREAS

2015-2016

Other
Manufacturing
3.6%

Business
Infrastructure

& Services C it
16.3% ommunity

COMMUNITY INFRASTRUCTURE & SERVICES

INNOVATION AND INFORMATION PRODUCTS & SERVICES Infrastructure

Innovation & Services
and Information 49.3%
Products
& Services
25.7%

BUSINESS INFRASTRUCTURE & SERVICES

OTHER MANUFACTURING

TOTAL EMPLOYMENT

Silicon Valley




Highest Growth Sectors by Total Jobs Added (2015-2016)

LOCAL GOVT. ADMINISTRATION (EXCLUDES HEALTHCARE & SOCIAL
SERVICES, EDUCATION, AND UTILITIES) +884
INSTRUMENT MANUFACTURING (NAVIGATION, MEASURING &
-
s

+7.0%

+15.4%

+10.1%

+4.7%

+3.0%

+5.9%

+4.9%

+3.7%

+5.0%

+3.8%

+12.6%

+2.0%

+4.9%

+6.0%

+2.5%

+2.2%

+4.5%

+2.8%

+0.4%




Highest Growth Sectors by Percent Change (2015-2016)




Sectors with Job Losses (2015-2016)

SEMICONDUCTORS & RELATED EQUIPMENT MANUFACTURING
TELECOMMUNICATIONS MANUFACTURING & SERVICES
RETAIL
NONPROFITS
I.T. REPAIR SERVICES
MEDICAL DEVICES (LIFE SCIENCES)
INSURANCE SERVICES
TECHNICAL & MANAGEMENT CONSULTING SERVICES
MARKETING, ADVERTISING & PUBLIC RELATIONS
FEDERAL GOVT. ADMINISTRATION
PRIMARY & FABRICATED METAL MANUFACTURING

PETROLEUM AND CHEMICAL MANUFACTURING (NOT IN LIFE SCIENCES)

-4.0%

-6.8%

-0.2%

-1.7%

-7.7%

-1.0%

-0.8%

-0.2%

-1.1%

-0.2%

-0.1%

-0.2%

-1,959
-1,195
-320
-172

-123




How is the innovation engine doing



VENTURE CAPITAL

Billions of Dollars (Inflation Adjusted)
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VENTURE CAPITAL

Billions of Dollars (Inflation Adjusted)
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VENTURE CAPITAL
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VENTURE CAPITAL

Billions of Dollars (Inflation Adjusted)

B Silicon Valley - =0== Silicon Valley + San Francisco Share of California Total
| San Francisco =@~ Silicon Valley + San Francisco Share of U.S. Total

545 90%
13.6%

540 80%
935 70%
930 60%
$25 39.4% 50%
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VENTURE CAPITAL BY

INDUSTRY
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PATENT REGISTRATIONS
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Construction &
Building Materials

l Manufacturing, Assembling, & Treating
Other
l Chemical & Organic Compounds/Materials
. Ieasuring, Testing & Precision Instruments
. Chemical Processing Technologies
Health
. Electricity & Heating/Cooling

. Communications

Computers, Data Processing &
Information Storage

Silicon Valley
San Francisco

(alifornia

Patents Per (apita

Patents Granted per 100,000 People

2011-2015
Percent Change

476 628 +32%
144 301 +110%
5o 103 +37%

011 2015




PATENT REGISTRATIONS

=0~ Silicon Valley Share of California =0~ Silicon Valley Share of U.S.
=0~ Silicon Valley + San Francisco Share of California ~ =@= Silicon Valley + San Francisco Share of U.S.
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INITIAL PUBLIC OFFERINGS
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M&A ACTIVITY

Number of Deals
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NEW COMMERCIAL DEVELOPMENT

B Office B Industrial [ R&D
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NON-RESIDENTIAL PLANNING APPROVALS

B Net Square Feet of Non-Residential [ Net Square Feet of Non-Residential
Development Near Transit Development Further than 1/3 of a

Mile from Transit
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The
innovation
engine is still
firing away.

Our growth

. { continues to

outpace the
state and
nation.
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MEDIAN HOME VALUE ESTIMATES

San Mateo County $1,210,000
Santa Clara County $ 1,080,000

California $ 494,000

United States $ 192,000




HOME SALES
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INVENTORY
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HOME AFFORDABILITY

Share of Potential First Time Homebuyers That Can Afford a Median Priced
Home
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RENTAL RATES

=0~ SiliconValley ~ =©= San Francisco

Apartments
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AFFORDABLE HOUSING
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HOUSING BURDEN

50%
45%
40%
35%
30%
25%
20%
15%
10%
5%
0% Silicon Valley ~ SanFrancisco  (alifornia ~ United States Silicon Valley ~ SanFrancisco  (alifornia ~ United States
Owners Renters




MULTIGENERATIONAL

HOUSEHOLDS

Multigenerational Households
Share of the Population Living in Multigenerational Households

Santa Clara & San Mateo Counties, San Francisco, California, and the United States

=O=SiliconValley ~=©w=San Francisco ~ =O=(alifornia == United States
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Young Adults Living With a Parent
Percent of Population Age 18 to 34 Living With a Parent Who is the Householder

Santa Clara & San Mateo Counties, San Francisco, and California
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RESIDENTIAL UNITS PERMITTED

Single Family [l Multi-Family ~ =©= Multi-Family % of Total
12,000 100%

9,000 75%

6,000 50%

0 I

'00 '01 '02 '03 '04 '05 ‘06 '07 '08 '09 10 11 12 13 14 15 "16* o

Total Number of Units in Residential Building Permits

Multi-Family Percentage of Total Units




INCOME TRENDS



AVERAGE ANNUAL EARNINGS

Silicon Valley

San Francisco
Bay Area
California

United States

$125,580

$114,400

$103,000

$74,200

$63,200




MEDIAN HOUSEHOLD INCOME
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MEDIAN HOUSEHOLD INCOME

=0- (alifornia  =©= United States
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MEDIAN HOUSEHOLD INCOME

=0= San Francisco  =©= (alifornia  =©= United States
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MEDIAN HOUSEHOLD INCOME

=0- SiliconValley =@= San Francisco  =©= (alifornia == United States

$120,000

§102,036
o M
$64,500

60,00 m

§55,775

Median Household Income (Inflation Adjusted)

540,000 Percent Change in Inflation-Adjusted
Median Household Income: 2014 - 2015
$20,000 Silicon Valley +0.9%
San Francisco +5.5%
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United States +3.8%




PER CAPITA INCOME

«=O==SiliconValley ~e=@== SanFrancisco ==O== (alifornia  ==@== United States
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HOME PRICES
OUTPACING INCOME GAINS

Median Home Sale Price  +5$68,522
Increase

Corresponding Mortgage  +428/month
Payment Increase*

Median Household Income +$291/month
Gain (pre-tax)

*Based on estimated mortgage payments at the average 30-Year Fixed Rates, including taxes and
insurance, assuming first-time homeowners put 20% as a down payment, and not accounting for inflation
between 2014 and 2015.



HIGH-INCOME HOUSEHOLDS

Share of Households with Income Greater than
$150,000

Change in the Number of Households
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POVERTY RATES

18%
16%
14%
12%
10%
8%
6%
4%
2%
0%

«©~ Silicon Valley

=O- SanFrancisco ~ =©= (alifornia  =©= United States

15.3%

14.7%

12.3%
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50%

40%

30%

20%

10%

0%

Below Standard and Above Poverty [ Below Poverty

38.3%
29.5%
26.8%
Santa Clara & San Francisco California

San Mateo Counties

Share of Households Living
Below the Self-Sufficiency Standard, by

Race/Ethnicity of Householder
Santa Clara & San Mateo Counties | 2012

Asian/Pacific Islander 2.8%
Black 33.6%
Hispanic or Latino 58.8%
White 19.0%

Other 30.8%




Our growth continues to put a
strain on the region’s
infrastructure
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COMMUTE PATTERNS

2015

San Francisco

nta Clar )
Santa Clara Share of Commuters Who Cross County Lines,
by County of Residence
2015
Santa Clara County 13.0%
San Mateo County 42.1%
. San Francisco 24.8%
! Alameda County 36.8%
Bay Area 295%




DAILY DELAY DUE TO CONGESTION

B Silicon Valley |l San Francisco Bay Area
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MEAN TRAVEL TIME TO WORK

2005-2015

Mean Travel Time to Work
Minutes

Santa Clara & San
Mateo Counties

San Francisco

California

2005

23.9

28.7
21.0

2010

244

30.3
26.9

2015

21.9

33.9
28.9

2005-2015
% Change

16.9%

18.1%
1.0%

(40 minutes/week)
+35 hours per commuter annuall



MEANS OF COMMUTE

1.0% 1.9%
0, 0
100% 2.4% 2.3%
Other Means
90%
80% - Biked
70%
Walked
o ]
50% Worked at Home
40%
Public Transportation
o =
20% - Carpooled
10%
Drove Alone
" ]
2005 2010 2015




TRANSIT RIDERSHIP

35
-2.0%
. W
? 25
e 0
=
(==
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10
Change in Per Capita Transit Use, 2010-2016
5 San Mateo & Santa Clara Counties

Transportation 2010 per Capita 2016 per Capita  Percent Change
System Ridership Ridership
0 Santa Clara Vally Transportation Authorty (VTA)
03 04 05 ‘o6 07 08 '09 "0 M "2 13 "4 "5 "6 .

All Service 16.69 15.93 -4.6%
Express Bus Service 0.38 0.53 +39.9%
SamTrans 5.57 475 -14.8%
(altrain 479 7.14 +49.1%
Altamont Corridor

Bxpress (ACE 027 047 +76.5%

Total 2132 2829 +3.5%



CALTRAIN DAILY RIDERSHIP

70,000
60,000
50,000
40,000
30,000
20,000

10,000

'97 '98 '99 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09 '10 11 "12 "13 "14 "15 '16




(Rl V) |
g‘ﬁ{\ P A
‘\* ) A’:&"/;};"“\* ' \ y :Q§ ) A% N \“ ;‘ |
\ ‘}—' %“'j'. " 'U” N ! J Y |\V‘\! (N
3 ’\~ » v’M J ‘ N
Ry e %



Other items of interest ...



WATER CONSUMPTION

Gross Per Capita Consumption
(Gallons Per Capita Per Day)
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=0~ Percentage of Total Water Used in Silicon Valley that is Recycled
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Recycled Percentage of Total Water Used




EV ADOPTION

Cumulative Silicon Valley EV Rebates

35,000
30,000
25,000
20,000
15,000
10,000

5,000

2010

2011

2012

8,498

2013

2014 2015

2016

35%

30%

20%

15%
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5%

0%

Silicon Valley Share of California EV Rebates

Kia, 1%
— Smart, 1%
Other, 3%

Mercedes-Benz, 1%
BMW, 3%
Volkswagen, 5%

FIAT, 6% “ Nissan, 26%

Toyota, 8%

Chevrolet, 19%




PUBLIC EV CHARGING
INFRASTRUCTURE

Number of Stations or Qutlets
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1,200
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2014 2015 2016

Stations

Share of California

2014 2015
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2016

24%
21%
18%
15%
12%
9%
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3%
0%

Share of California Stations or Outlets




INSTALLED SOLAR CAPACITY

300

250

200

Cumulative Installated Solar Capacity (MW)
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VOTER TURNOUT

2016 General Election

B Silicon Valley B San Francisco B Galifornia
90%
2 80%
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YOUNG ADULT VOTER TURNOUT

2012 & 2016
2012 2016
60%
0,

< 50% 51%
* £
=3 40% 43%
27 37% g 36%
w Y
=2o 30%
== pL
SE 0%
o

10%

0%
Silicon Valley San Francisco (alifornia




FOREIGN-BORN POPULATION

Foreign Born
Percentage of the Total Population Who Are Foreign Born
Santa Clara & San Mateo Counties, San Francisco, California, and the United States | 2015
40%
35% 37.5%
34.4%
30%
25% 27.3%
20%
15%
10%
5%
0%
SiliconValley  San Francisco California United States

Population Share That Speaks a Language

at Home Other Than Exclusively English
2005 2010 2015

Silicon Valley 48% 50% 51%
San Frandisco 46% 45% 44%
California 42% 44% 45%

United States 19% 21% 21%

Foreign Born Share of Employed Residents
Over Age 16, by Occupational Category
Santa Clara & San Mateo Counties, 2015

Women Men Both
Computer & 62.8% 75.9% 64.8% 67.2%
Mathematical - ’ ’ '
Architectural &
Engineering 60.5% 77.4% 62.0% 65.5%
Natural Sciences 49.1% 38.1% 54.6% 46.9%
Medical & Health
g 46.7% 43.2% 45.2% 43.7%
Financial Services 46.9% 60.7% 29.8% 49.1%
Other Occupations 42.1% 41.6% 46.8% 44.5%
Total 45.6% 46.1% 50.9% 48.8%
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SILICON VALLEY INDICATORS

Apro|ect of the Joint Venture Silloon Valley Institute for Reglonal Studies.

HOME | ABOUT | SNAPSHOTOF THEREGION | DATA

Find data about Silicon Valley's
economy and community health.

Ihe Silicon Valley Indicators website s a robust collection of charts and data on
Slllean Valley's economicand community health srends. It also provides links to
local, reglonal and natlonal data sources, and resources for additlonal Information
within each of the Indicator categories: People, Economy, Scciety, Place, and
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Monthly unemployment rates are calculated using employment and labor force data from the Bureau of Labor Statistics,
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Current Population Statistics (CPS) and the Local Area Unemployment Statistics (LAUS). Data s not seasonally adjusted,
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Find data about Silicon Valley's
economy and community health.

Ihe Silicon Valley Indicators website s a robust collection of charts and data on
Slllean Valley's economicand community health srends. It also provides links to
local, reglonal and natlonal data sources, and resources for additlonal Information
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Thank you for your invitation

Russell Hancock

President & Chief Executive Officer
Joint Venture Silicon Valley
Institute for Regional Studies

WWW. jointventure.org
www.siliconvalleyindicators.org

Joint Venture
SILICON VALLEY
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